Bihar State Power Generation Company Limited

CIN: U40102BR2012SGC018888

Standalone Balance Sheet as at 31st March, 2024

(® in Lakhs)
A |ASSETS
1 Non-current assets
(a) |Property, Plant and Equipment 2 13,611.72 13,607.22
(b) |Capital work-in-progress & 1,016.39 927.32
(c) [Financial Assets
(i) Loans 4 29.77 29.98
(ii) Investment 5, 2.00 2.00
{iii) Others 6 186.59 186.59
(d) |Other non current assets 7 2,207.63 2,207.63
Total Non-Cuarrent Assets 17,054.10 16,960.74
2 Current assets
(a) |Financial Assets
(i) Cash and cash equivalents 8 37,398.31 33,411.98
(ii) Others 9 12,614.20 12,532.67
(b)|Other Current Tax Assets 10 1,631.78 1,477.54
(c)|Other Current Assets 11 9,234.91 9,256.09
(d) | Discontinued operations 12 380.46 380.46
Total Current Assets 61,259.66 57,058.74
Total Assets (1+2) 78,313.76 74,019.48
B EQUITY AND LIABILITIES
Equity
(a) |Equity Share capital 13 4,81,295.70 4,81,295.70
(b) |Other Equity 14 (4,21,348.88) (4,24,946.13)
Total Equity 59,946.82 56,349.57
2 Government grants 15 200.09 200.09
Liabilities
3.1 |Non-current liabilities
(a) |Provisions 16 4,253.62 3,851.16
Total Non—current liabilities 4,253.62 3,851.16
3.2 |Carrent Liabilities
(a) |Financial Liabilities
(i)Trade payables 17 1,228.44 1.228.44
(ii) Others 18 10,230.91 10,180.31
(b) |Provisions 19 298.61 292 45
() |Other Current Liabilities 20 2,155.27 1.91746
Total Cusrent Liabilities 13,913.23 13,618.66
Total Liabilities 18,166.85 17,469.82
Total Equity & Liabilities (1+2+3) 78.313.76 74,019.48

The accompanying notes 1 to 43 are an integral part of the Standalone Financial Statements.

As per our report of even date attached

For Nirmal & Associates, For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration Number: 002523C

{C.A. Nishant Maitin) {Mahendra Kumar) (Pankaj-Komar P,
Partner Company Secretary Chief Financial Officer Managing Director Chaffman

Membership No. 079995 DIN: 09570771 DIN: 03342628

Place:- Patna

Date:-



Bihar State Power Generation Company Limited
CIN: U40102BR2012SGC018888

Standalone Statement of Profit and Loss for the year ended Slfst‘March, 2024

 in Lakhs)

For the ye
31st March, 2023

Particulars

[ |[Income
a) |Revenue from operations 21 - -
b) |Other Income 2208 1,569.93 893.97
Total Income 1,569.93 893.97
)i nses
a) Employee Benefit Expenses 23 1,194.43 556.09
b) |Administration & General Expenses 24 376.18 379.32
¢) |Finance Charges 25 0.21 0.24
d) |Depreciation 26 1.86 1.53
Total Expenses 1,572.68 937.18
IO |Profit /l(I.oss) before tax (I - IT) (2.75) . (43.21)
IV |Tax Expense
a)|Current tax (Income Tax) - -
b)|Deferred tax = B
v |Profit (Loss) for the year (I - IV) (2.75) (43.21)
vl |Other Comprehensive Income
[tems that will not be re-classified to Profit or Loss
-Actuarial Gain / (Loss) 109.73 (828.79)
VII |Total Comprehensive Income for the period (V+VI) 106.98 (872.00)
vIi |Earnings per equity share
a) |Basic (0.00) (0.00)
b) |Diluted (0.00) (0.00)

The accompanying Notes 1 to 43 arcan intcgral part of the Standalone I'inancial Statements

As per our report of even date attached For and on behalf of the Board of Directors
For Nirmal & Associates,

Chartered Accountants

Firm Registration Number: 002523C

> ol
(C.A. Nishant Maitin) i ftan) M. Nirala) (Mahendra Kumar)

Company Secretary Chief Financial Officer Managing Director Chairman
DIN: 09570771 DIN: 03342628

Partner
Membership No. 079995

Place:- Patna
Date:-



Bihar State Power Generation Company Limited
CIN: U40102BR2012SGC018888

Standalone Statement of Changes in Equity for the period epded March 31, 2024

A . Equity Share Capital (¥ in Lakhs)
Balance as at April 1, 2023 4,81,29,57,040 4,81,295.70
Changes in equity share capital during the year - -
Balance as at March 31, 2024 4,81,29,57,040 4,81,295.70

B. Other Equity (X in Lakhs)

Total

Balance at the end of the reporting - (4,24,946.13) (4,24,946.13)
period March 31, 2023

Profit during the year 3,600.00 (2.75) 3,597.25
Balance at the end of the reporting 3,600.00 (4,24,948.88) (4,21,348.88)
period March 31, 2024

As per our report of even date attached

For Nirmal & Associates, For and on behalf of the Board of Directors

fan) (B.K.Nirala) (Mahendra Kumar) (Pankaj

Partner Company Secretary Chief Financial Officer Managing Director Chairman

Membership No. 079995 DIN: 09570771 DIN: 03342628
Place:- Patna

Date:-

Chartered Accountants
Firm Registration Number: (10252%

(C.A. Nishant Maitin)




Bihar State Power Generation Company Limited
CIN: U40102BR20125SGC018888

Standalone Cash Flow Statement for the period ended March 31, 2024.

Amount I;",‘l 24 I‘I

(T in Lakhs)

Amount (2023)

A. |Cash Flow from Operating Activities

(i) |Profit/(Loss) before tax for the year (2.75) (43.21)
Profit/(Loss) before tax as per Profit & Loss Account (2.75) (43.21)
(ii) |Adjustments for
Depreciation 1.86 1.53
Finance cost 0.21 0.24
Interest Income (1,552.13) (877.60)
(iii) |Change in Operating assets and Liabilities
(Increase)/Decrease in other assets (303.66) (168.17)
Increase/ (Decrease) in other liabilities 288.41 41045
Increase/ (Decrease) in Provisions 408.62 (318.80)
(iv) |Cash generated from Operations (1,159.44) (995.56)

Income Tax Paid

B. |Cash Flow from Investing activities

Payment/transfer for Property, Plant and Equipments
Loans to Employees

Interest income from deposits

Cash Flow from Financing Activities

Increase/ (Decrease) in General Reserve

Finance cost paid

T e? ow/{outfla

quivalent ([A]+[B]+[C])
Cash and Cash Equivalent at the beginning

Net increase/(decrease) in cash & cash E

of the Financial Year

sh and Cash Eguivalent at the end of

As per our report of even date attached

For Nirmal & Associates,
Chartered Accountants
Firm Registration Number: 002523C

(C.A. Nishant Maitin)
Partner

Membership No. 079995
Place:- Patna

Date:-

)

)€ (B.K.Nirala)
Company Secretary

Chief Financial Officer

~) from Financing activities [C

3,600.00
021)

,599.79
3,986.33
33,411.98
5. '_;""___ 31

(0.86)
(0.27)

(0.24)

(119.33)
33,531.31

For and on behalf of the Board of Directors

(Mahendra Kumar)

Managing Director
DIN: 09570771

DIN: 03342628



Bihar State Power Generation Company Limited
Notes forming the part of Standalone Financial Statements

Note No 2

Property Plant & Equipment (Non-current) . (X in Lakhs)
6.33% 6.33%

Gross Block (A)

Balance as at 1 April, 2023 13,587.25 20.61 6.73 13,614.59

Additions - - 6.34 6.34

Less: Disposals/Sale/ Transfer - - = =

Balance as at 31 march, 2024 13,587.25 20.61 13.07 13,620.93

Accumulated Depreciation (B)

Balance as at 1 April, 2023 - 5.68 1.68 7.36

Depreciation expense - 1.31 0.55 1.86

Less: Eliminated on disposals/Sale/Transfer - - - -

Balance as at 31 march, 2024 - 6.98 223 9.21

Carrying Amount

As at April 1, 2023 (A-B) 13,587.25 14.93 5.04 13,607.22

As at March 31, 2024 (A-B) 13,587.25 13.63 10.84 13,611.72

Note No 3

Capital Work-In-Progress (CWIP) (% in Lakhs)

Capital work in progress
Opening balance as on April 1st 2023* 927.32 927.32
Additions 89.07 89.07
Less: Transfer to Property Plant & Equipment - -

Closing balance as on March 31st 2024 1,016.39 1,016.39

* Company is developing other civil works in Lakhisarai and Pirpainti Bijlee Company Pot Ltd.

Note No 3.1

Capital Work in Progress 89.07 14.81 912:51 1,016.39
Total 89.07 14.81 912.51 1016.39




Bihar State Power Generation Company Limited

Notes forming the part of Standalone Financial Statements

Note No 4
Financial Assets - Loans _ (% in Lakhs)

Unsecured - Considered Good
Loans to Staff 2.77 29.98

Total 29.77 29.98
(i) Company has given loans to its employee having repayment of more than 12 months. These include House builiing advances (secured
against land) and tablet advance against employees salary.

Note No 5

Financial Assets - Investments (Zin Lakhs)

Investment in Subsidiary Companies (Unquoted)
Lakhisarai Bijli Co. Pvt. Ltd 100 1.00

10,000 shares held as on March 31, 2024 & March 31, 2023

Pirpainti Bijli Co. Pvt. Ltd 1.00 1.00
10,000 shares held as on March 31, 2024 & March 31, 2023

Total| 2.00 2.00

Details of Subsidiaries

Lakhisarai Bijli Co. Pvt. Ltd 100% 100%
Pirpainti Bijli Co. Pvt. Ltd India 100% 100%
Note No 6

Financial Assets - Others (Zin khs)

Unsecured - Considered Good

Deposits - Others 14.54 1434

Deposits with Authorities 172.05 172.05
Total 186.59 186.59

Note No 7

Other Non-Current Assets Z in Lakhs)

Unsecured - Considered Good

Advance to Karanpura Fnergy Ltd. (SPV of JSEB)® 1B4.63 184.63

Advance to UMPPP, Banka and others 2.019.00 2,019.00

Advance to Lakhisarai Bijlee Co. Pvt. Ltd. 2.00 2.00

Advance to Pirpainti Bijlee Co. Pvt. Ltd. 2.00 2,00
Total 2,207.63 2,207.63

*Note : Karanpura Energy Ltd. (SPV of JSEB) in which Bihar is the beneficary of 25% share of power. As such, the advance
given to Karanpura Energy Ltd for 184.63 Lakhs is standing in the books till any decision is taken by Karanpura Energy Ltd in
this regard.

| Soporaton,

~ B K. Nirala

X ar O e e



Bihar State Power Generation Company Limited
Notes forming the part of Standalone Financial Statements

Note No. 8
Financial Assets - Cash And Cash Equivalents

(X in Lakhs)

Cash in hand - -

Cash imprest with staff 16.84 1684

Balance with bank 37.381.47 33,395.14
Total 37,398.31 33,411.98

Note No 9

Financial Assets - Others (Current (T in Lakhs)

Amount Recoverable from Employee 68.21 68.21
Intrest accrued and due on investment 2522 24.06
Receivable from Master Trust 11.61 11.08
Other Claims and Receivables 11,336.46 11,256.62
BSEB Re-structuring Balance 1,172.70 1172.70
Total 12,614.20 12,532.67

Note No 10
{Zin Lakhs)

Other Current Tax Assets

Advance Income Tax / deductions at source 1,631.78 1,477,534
Total 1,631.78 1,477.54
Year wise details of Advance Tax/ TDS Receivables (¥ in Lakhs)

Prior to FY 2019-20

113516 1.135.16
FY 201920 137.46 13746
FY 202021 7267 7267
Y 202122 6170 6170
FY 202223 70.55 7055
FY 202324 15424 0.00
Total 1,631.78 147754

Note No 11
Other Current Assets N (14 i khs)

Advance to Supplier 5,829.53 5,829.33
Advance for O & M Suppliers/ works 21.09 4057
Advances to Staff 17.92 20,05
Advance against Bihar Sales Tax (4.39) (4.39)
Inter Company Balances 3,370.96 3,370.33
Total 9,234.91 9,256.09
Note No 12
Discontinued operations __(%in Lakhs)

Investment in KBUNL#

38046

380.46

Total

380.46

380.46

#As per Transfer Scheme, all the shares related to KBUNL has been transterred to NTPC, Rs. 380.46 Lakhs appearing as investment relates prior to

the formation of the company and subject to reconciliation.

\ Hyprotva
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Bihar State Power Generation Company Limited

Notes forming the part of Standalone Financial Statements

Note No 14
Other Equity (¥ in Lakhs)

Surplus in Statement of Profit & Loss

Opening Balance (4,24,946.13) (4,24,902.92)
Add:- Profit/ (Loss) during the year as per Statement of Profit & Loss (2.75) (43.21)
Share application pending allotment 3,600.00

Closing Balance (4,21,348.88) (4,24,946.13)
Note No 15 2

Government Grant (X in Lakhs)

Grant for capital assets

Opening Balance ) 200.09 200.09
Closing Balance 200.09 200.09
Note No 16

Provisions (X in Lakhs)

Terminal Benefits Liabilities: Company

Pension 6,005.12 546447

Gratuity (431.23) (430.83)

Leave Encashment (1,300.27) (1,182.48)
Total 4,253.62 3,851.16

Note No 17

Financial Liabilities - Trade Payable (X in Lakhs)

1,214.32

1,214.32

Liability to Railway for Coal Receipts
Liability to Oil Suppliers Works 1412 1412
Total 1,228.44 1,228.44

There is no outstanding dues of Micro Enterprise & Small Enterprise and creditors other than Micro & Small Enterprise.

Note No 17.1
Aging of Financial Liabilities - Trade Payable (X in Lakhs)

0.00[ 0.00

Up to 6 month

6 month to 1 year ' 0.00 0.00

lyear to 2 year 0.00 0.00

2year to 3 year 0.00 0.00

3 year and above 122844 1228.44
Total 1,228.44 1,228.44

o

. K. Nirala



Bihar State Power Generation Company Limited
Notes forming the part of Standalone Financial Statements

Note No 18

Financial Liabilities - Others (Current) (% in Lakhs)

Liability Capital Suppliers/works 2,465.64 2,465.64

Deposits and Retentions from Suppliers and Contractors 5,610.45 5,595.11

Liability for Expenses 1,715.10 1,715.10

Deposit from Staff & Others 5 0.02 0.02

Other Current Liabilities 67.15 69.81

Audit Charge Payable - -

Staff Related Liabilities 372,55 33463

10,230.91 10,180.31

Total

Note No 19

Provisions (% in Lakhs)

Terminal Benefits Liabilities:- Company

Pension 304.08 310.36

Gratuity 18.72 1250

Leave Encashment (24.19) (30:41)

. 29

Total 298.61 2.45

Note No 20

Other Current Liabilities R in Lakhs)

Inter Unit Accounts [ (158.57)

Statutory Dues 632.38 684.83
Other Liabilities ] (1.93) (1.93)

Liability for Expenses . =
Liability for Gratuity 220 220
Advance Against Sale of Scrap 1.681.19 1,681.19
Total 2,155.27 1,917.46




Bihar State Power Generation Company Limited
Notes forming the part of Standalone Financial Statements

Note No 21
Revenue from Operation (X in Lakhs)

Total = =

Note No 22
Other Income

Interest Income

Interest from Bank 2.30 636.91
Interest other than on Bank 1,549.83 240.69
Total (A) 1,552.13 877.60

Other Income
Other receipts 17.80 16.37
Total (B) 17.80 16.37
Total (A+B) 1,569.93 893.97

(@1]’2/('\9&\/:\
f K. Nirala
Chief Financial Officer

BSPGCL, Patna.




Bihar State Power Generation Company Limited

Notes forming the part of Standalone Financial Statements

Note No 23

Employee Benefit Expenses (® in Lakhs)

Salary & Wages 71031 686.69

Terminal Benefit 484.12 (130.60)
Total 1,194.43 556.09

Note No 24

Administration and General Expenses 5 (¥ in Lakhs)

Repairs and Maintenance of Assets

Office Equipment 3.85 0.24

Furniture & Fixtures E =
Others 513 13.85
Entertainment Expenses 1.37 1.41
Telephone & Mobile Expenses 1.27 1.98
Audit Fees 1.02 0.25

- Statutory Audit Fees E B
Printing & Stationary 116 0.85
Postage & Telegram - 0.03
Advertisement Expenses 13.42 57.05
Fees & Subscriptions 26.82 -0.37
Travelling Expenses 5.73 9.45
Legal and Professional Charges 68.37 57.54
Miscllenous Expenses 4.02 1.62
Vehcile Charges 33.60 22.29
Training and Seminar B 6.45

Railway Liabilities related to BTPS. 210.42 -
Home Guard/ Security Guard - 206.68
Total 376.18 379.32

Note No 25

Finance cost

Bank Charges

Total

Note No 26
Depreciation and Amortisation Expense

Depreciation

Total

1.86

@zpwoﬁw\

OB. K. Nirala



Bihar State Power Generation Company Limited
Notes forming the part of Standalone Financial Statements'

27 Disclosures in respect of Ind AS 107 - Financial Instruments
Financial Instruments by Categories
(i) The carrying value and fair value of financial instruments by categories are as follows:

(€ in Lakhs)

Financial Assets:
Cash And Cash Equivalents 37.398.31 = 37,398.31 37,398.31
|Loans .77 - 177 29.77
Investments 200 200 200
Others non current Financial assets 186.59 186.39 186.39
Others Financial assets 1261420 2,614.20 12,014.20
Total Finanical Assets 50230587 | . 50,2307 | 5023087
Financial Liabilities:
Trade Pavables 1,228.44 - 1,228.44 1,22844
Liability Capital Suppliers/ works 246564 - 2,465.64 2.465.64
Deposits and Retentions trom Suppliers 3.61045 - 5.61043 5.61045
and Contractors
Liabilility for Expenses 1,715.10 - 171510 1,715.10
Deposit from Staft & Others 0.02 0.02 0.02
Ohther Current Liabilides 67.15 - 67.15 67.153
Audit Charge Pavable ~ - - ~
Statf Related Liabilities - 37255 37255
= =5 7 = 7~ T PR !

Financial Assets:

Financial Liabilities:

12,532.67

(Cash And Cash Equivalents 33,411.98 - 33.411.98 33.411.98
Loans 29.98 29.98 29.98
Investments 2.00 2.00 2.00
Dthers non current Financial assets 186.59 - 186.59 186.59
Dthers Financial assets -

12,532.67

12,532.67

Staff Related Liabilities

334.63

Trade Payables 1,228.44 < 1,228.44 1,228 44
Liability Capital Suppliers/ works 2,465.64 - 2,465.64 2,465.64
Deposits and Retentions from Suppliers 5,595.11 - il

and Contractors 5.595.11 5,595.11
Liabilility for Expenses 1,715.10 1,715.10 1,715.10
Deposit from Staff & Others 002 0.02 0.02
Dther Current Liabilities 6981 - 69.81 69.81
Audit Charge Payable = = 5 -

334.63

334.63

“B. K. Nirala
Chief Financial Officer

BSPGCL, Patna




Bihar State Power Generation Company Limited

Notes forming the part of Standalone Financial Statements

28 Fair Value Hierarchy
e Level1-Level 1 hierarchy includes financial instruments measured using quoted prices (unadjusted) in active markets.

e Level 2 - Level 2 hierarchy includes financial instruments measured using inputs other than quoted prices included within Level 1 that are

observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).
o Level 3 - Level 3 hierarchy includes financial instruments measured using inputs that are not based on observable market data (unobservable
inputs).

29 Fair value of financial assets and financial liabilities measured at amortized cost
(Z in Lakhs)

Financial Assets:

Cash And Cash Equivalents 37,398.31 37,398.31 33,411.98 33,411.98
Loans 29.77 29.77 2998 29.98
Investments 2.00 2.00 2.00 2.00
Others non current Financial assets 186.59 186.59 186.59 186.59
Others

12,614.20 12,614.20

12,532.67 | 12,532.67

fal Finanical A

Financial Liabilities:

334.63 334.63

|1

‘Irade Payables 1,228.44 1.228.44 1,228.44 1,228.44
Liability Capital Suppliers/ works 2,465.64 2,465.64 2,465.64 2,465.64
Deposits and Retentions from Suppliers and Contractors 5,610.45 5,610.45 5,595.11 5,595.11
Liabilility for Expenses 1,715.10 1,715.10 1,715.10 1.715.10
Deposit from Staff & Others 0.02 p 0.02 0.02 0.02
Other Current Liabilities 67.15 67.15 69.81 69.81
Audit Charge Payable - - - -
Staff Related Liabilities 37255 37255

*The carrying amount of current financial instruments such as cash and cash equivalents, other assets and other liabilities are considered to be the
same as their fair values, due to their short-term nature.

30 Financial risk management
(i) Financial risk factors

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's primary focus is to
foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance.

Market risk- [nterest rate Long term borrowings Sensitivity The Company's exposure to the risk of changes in market
at tixed rate of interest analysis interest rates is negligible as primarily to the Company's long-
term debt obligations with fixed interest rates.

Credit risk Cash and cash Ageing analysis Maijority of receivable are on account of government
equivalent, trade Credit rating undertaking They are unsecured but considered good.
receivables, tinancial
instruments,
Liguidity risk Borrowings and other | Rolling cash Maintaining adequate cash and cash equivalent
liabilities tflow torecasts .

(@)'?:k;u»olva‘
B. K. Nirala.
Chief Financial Officer

BSPGCL, Patna.




Bihar State Power Generation Company Limited
Notes forming the part of Standalone Financial Statements

ii)

C

@

(i)

Market Risk
Interest rate risk
The company has no borrowings as on March 31, 2024 as well as March 31, 2023 Hence, compahy is not exposed to any interest rate risk.

Credit Risk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss.

Trade Receivables
The company has NIL revenue from operations (or unbilled revenue). Hence, the company does not have any trade receivable outstanding as on
the balance sheet date, hence no credit risk.

Other financial assets
The Company held cash and cash equivalents of INR 37,398.31 Lakhs March 31, 2024, INR 33,411.98 Lakhs March 31, 2023. The cash and cash equivalents are held
with public sector banks and high rated private sector banks and do not have any significant credit risk.”

Liquidity Risk

The company's principal sources of liquidity are cash and cash equivalents and interest eamned on the funds deposited with banks.

Company manage its liquidity needs by continuously monitoring cash inflows and by maintaining adequate cash and cash equivalents. Net cash requirements are
compared to available cash in order to determine any shortfalls.

Short term liquidity requirements consists mainly of sundry creditors, expense payable, other payable arising during the normal course of business as at each reporting
date. Company maintain a sufficient balance in cash and cash equivalents to meet its short term liquidity requirements.

(iii) Company assess long term liquidity requirements ona periodical basis and manage them through internal accruals.

(iv)

31

32

33

34

The table below provides details regarding the contractual maturities of non-derivative financial liabilities. The amount disclosed in the table is the contractual
undiscounted cash flows. The table includes both principal & interest cash flows.

(Z in Lakhs)

As at March 31, 2024
Trade Pavables 1,228.44 1,228.44
Other Current Liabilities 10,230.91 10,230.91
Tatal - - 11,459.35 11,459.35

As at March 31, 2023
Trade Payables 1,228.44 1,228.44
Other Current Liabilities 10,180.31 10,180.31
Total - - 11,408.75 11,408.75

Capital Management
Risk Management:
1. SafeguAard' their ‘abih'ty to continue as aéoiﬁg concert, so that they can continue to provide returns for shareholders and benefits to other stakeholders, and
Consistent with others in the industry, the company monitors capital on the basis of the following ratio:
The debt -equity ratio of the Company is as follows :
(Z in Lakhs)

Long term debt =

Equity (including capital reserve) 59,946,872 56,349.57

Debt-Equity Ratio - =

Disclosure in respect of Indian Accounting Standard (Ind AS)-23 "Borrowing Costs”

The amount capitalized with Capital work in progress as borrowing cost is NIL for both the vear ended March 31, 2024 & March 31, 2023 as per policy of borrowing
cost as mentioned in significant accounting policies.

Disclosure in respect of Indian Accounting Standard (Ind AS)-36 "Impairment of assets”

The company has already impaired property plant & equipment being classified under major heads such as Land, Building, Plant and Machinery, Lines & Cables, etc.
Accordingly, the company has recognised the impairment loss in the FY 2017-18 on non-current asset held for sale/ discontinued operation . However, there is no
impairment recognized during the FY 2023-24.

Disclosure in respect of Indian Accounting standacd (Ind AS)-108: "Operating Segments"

Based on the "management approach” as defined in Ind AS 108, the Chief Operating Decision Maker (CODM) evaluates the performance and allocates resources based
on an analysis of various performance indicators by business segments. Accordingly, information has been presented for each business segment. The accounting
principles used in the preparation of the financial statements are consistently applied to record revenue and expenditure in individual business segment, and are as set

out in the significant accounting policies
(\_271“\ M
—
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Bihar State Power Generation Company Limited

N rming the part of lone Financial Stalemen

35 Disclosure in respect of Indian Accounting Standard (Ind AS)-19 "Employee Benefits"
General description of the Company’s Defined Employecs Benefit Schemes are as under:

(a) Gratuity:
Gratuity liability of the Company is funded and managed by the Bihar State Electricity Employee Master Trust through LIC. Tt is computed on
last drawn qualifying salary. Benefits of normal retirement is govemed by the provisions of the Payment of Gratuity Act, 1972 as amended.

(b) Leave Encashment:

Leave Encashment represents Famed Leave Liability. It is computed on the last drawn ualifying salary. Yearly accrual is 30 days per annum
restricted to a maximum of 300 days during the perod of service. The Leave Encashment liability of the company is funded and managed by
the Bihar State Electricity Employee Master T'rust through LIC.

(c) Pension:

Pension liability of the Company includes Superannuation Pension and Family Pension. Family Pension is equivalent to 60° o of the Original
Pension. Pension of 50%« is limited on Tast salary and Dearness Allowance subject to 20 years” of service and and the same is reduced
proportionately for lesser service. [n respect of the spouse, Pension is encashed on the expiry of a period of 7 years or the date when the
spousc would have attained age of 67 years, whichever is carlice. The pension liability of the Company is funded and manage by Bihar State
Llectricity Limployee Master Trust theough LIC.

Summary of Membership Data

No. of regular Employees 44 48 et 48
Total Monthly Salary (1akh) 44.59 40.49 44.59 4) 49
\verage past services (vears) 15.27 1424 15.27 14.25
Average age (vears) 41.55 40.93 41.50 40.90
\verage remaining working life (vears) 18.45 19.07 18.50 19.10
Weighted average duration . . <

I cave balance considered on valuation date - 8,012 8.236

Summary of Membesrship Data

In Service Emplovees

No. of mplovees 13.00 14.00
\verage past services (vears) 20.00 1971
\verage age (vears) 50.57 50.57
\verage remaining working life (vears) 9.43 943
Weighted average remaining working life - E
Retired Employees

No. of Retired Employees 372.00 402.00
\verage age (vears) 73.33 72,96
Spouse

No. of Spousc 248 306
\verage age (vears) 69 .81 09.11

Actuarial Assumption of Gratuity, Leave Encashment and Pension

Method used

Projected Unit Credit (PUC) Method

Projected Unit Credit (PUC) Method

Discount rare

for LID & Gratuity- 7.14" s
fior Pension- 7.52%

for LI! & Gratuitv- 7.14% o
for Pension- 7.51%

Rate of salary mcrease

Basic 3o
and D\ as per Govt. Rules

Basic 3y
and DA as per Gove. Rules

Mortality basis for regular &
aetive employees including
disabaluy

100% o of Indian Assured Lives
Mortality (2006 - U8)

L00% 0 ot Inditan Assured Lives Mortaliry
(20006 - 118)

%fw
o ¥ Nirala




Bihar State Power Generatio
Notes forming the part of Standalone Financial Statements

36 The summarized position of various defined benefits recognized in the Statement of Profit & Loss, Other Comprehensive Income (OCI) and Balance Sheet & other disclosures
mandated by Ind AS-19 are as under - .
(i) Change in Benefit Obligation

Present value of obligation as at the

beginning of the pecod 17466 19773 1797 26 16094 178.49 182339
\cquisttion adjustment -

Interest Cost 1182 13.78 32902 1171 13.21 33402
Setvice Cost 19 14 1976 5193 1594 16.29 5288

Past Service Cost including
curtailment Gains /[ osses |
Benefits Paid (21,81 13.78 (180.51 {1043 (5.76) (763.21

Total \ctuanal (Gamn)/Loss on

{3bligation 2442 2235 1299 (350, 4508 35017

Present value of obligation as at

the End of the period 208.43 239.84 4.710.69 174.66 197.73 4.797.26
(i) Reconciliation of Opening & Closing of Plan Assets @ in Lakhs)

I“air Value of Plan \ssets atend of

60499 1.422.62 977,57} 33633 LA49.00 (127791
pror vear

Untterence in Opening Value .
limplover Contribubon 3in16 26 41 2435 29.04 2469 2111
lixpected [nterest Income / Return
on \ssers

4398 103 17 (87031 4103 111968 (12400

Imployer Direct Benefit Payments

P’lan Participant’s Contrbutions

Fransfer In / \cyuisitins

I'mansfer Out 7 Divesiures

Jenetins Pay-outs from Lmployer

Benefits Pavouts from Plan (21 80 1378 480511 (1043} (3.76 763 201
Sertlemeénts by Fund Manager

\dmin Expenses / Taxes paid
from Plan \sscts

Lffect of Change in Fxchanee Rates

Insurance Premiums for Risk
Benefits

Actuanial Gain / (T oss) 36! 4588 7774, 9112 (13540 1.166 44
Fair \ alue of \sscts at the End 66294 1.584 30 1.398.52; 60499 142261 977.56)
Actual Retum on Plan \ssets 49 59 149 05 (16479 31115 45.32 104244

“®. Nirala
Chief Financial Officer
BSPGCL, Patna.



(i)

(iv)

¥

Present Value of Funded

Ciblganon

Net Asset/(Liability) Recognized in Balance Sheet

Notes form;

Presient Value of Benefu
Oibliganion < Current

Current & Non-Current Bifurcation & Funded Status

3.7

M1.73

2iH.43 230 K4 4,7 LiLOY 174.66 1973 4.797.24
Fair Value of Plan \ssets 02 L i, 38430 1,598:32 (A 142262 (77.57)
Present \alue of Untunded
Obhganon
Funded St [Sueplus /| Defiir |
= Para 64(a) of Ind AS-19

33l 13440 o, i ) 431133 1.224.89 377483
Lonreeoogused] Pase Service Costs
Amount not Recognused as an
\sset |Limt in Para 64(b) of Ind
AS-19| | I : E
Set Asser/ Taabihy 43451 134446 [, M9 20 43133 | 220,80
Recopused m Balanoe Sheo 43431 134440 o, 304, 20 13133 123480
Net Balance Sheet Asset /
Liability recognised ar the end
of the period 45451 134446 (6,309.20) 430.33 122489 (5.774.83)
Present Value of Encashment
Obligation < 212.70 = - 174.38 -
Present Value of Availment
Obligation - 7. - - 2335 -
Assumption on March 31, 2021 Z22% 7.22% 2.22% 252N LI2% 732N
Discount Rate as per Para 144
of Ind AS-19

(T in Lakhs)

Present Value of Benefy

Cihligmtion - S on-cueren!

200

234001

1 505

["unded Status [Surplus / (Deficit)|

Net Balance Sheet / (Taability)
recrimised at the begmning

441033

1234.40

3, 774N

37350

{urrent 263 2.4
FFunded Status [Surplus / {Deficit)|

Nt 3,7%0.55 FART
Reconciliation of Net Balance Sheet Liability

1. 270k51

& in Lakds)

[t VL3

St secogised m
Secumulated Cither
Comprehensiwe lneome © Losd at
the we f the period

+B0.BHY

134870

g [

53240

—

Cveerued) | Prepaud benefir cosy

bofore mbastment) o the
1

9172

| 224,40

T by

K74

of e permid

1271131

£33, 79

Net Periodic Benefit (Costj /
Income for the period excludug
Paca 6 by of fnd AS-19

e

0316

I RLT]

13.38

[ar {018

Al

Imployver Conmtributim

G

i)

2433

2004

2450

2.1

FEmployers’ Direct Benefits
Payments

\mount not tecognised as an \sset
[T.imit in Para 64(b) of Ind \S-19]
= Opening Ligure of March 31,
38

\ccrued} / Prepaid benefit cost
[Hefime Sdjuztment| ar the dod of
the Perd

il 3

134445

TANT2

2T

122400

(712350

\mount recogmised
\ccumulated Other

1 omprchensive Income / {Loss) at
thie end of the penod

511351

125504

{ALLBain]

|34R,Th

Acgursitiony | Dhwesmires | Transler

Fffect of the Limit m Para 64(b} of
Ind \S-19

Net Balance Sheet Asset /
Liability recognised at the end
of the period

134445

[6,309.21)

430.33

1,224.89

(3.774.83)|

> ool



(wid)

37

{Current senice cost

19.13 1074 13044 16.39 53.80
Nopt bnrerest cost

32 16) KG9, 304 bt 2033 647y 45802
Acriarial win /o) bl 255N 15130
Cost  Recognized in P&L
(A+BHC) (13.03) (93.16)] 467.99 (13.38) m.32 31091

@ in Lakhs)

Amount recopuized in Other Comprehensive Income (OCT
Jpening  Cumukinve  Uther 446 8 (1,348 76 499 40 (332491
i ‘omprehensive Income
Acruanal Loss / (Gam) on DBO 24062 1389 1299 350 74 35017
\eruanal Loss / (Gam) on Assets 360 (43 88) 7774 @01 155 (K1 (1,166 44
\mortizanon  \ctuamal Loss / @332 [ETET
g
Ner ncreasing i QCI 1946 T3 (1252 - (816 271
Total Recognised in Other 505.88 - (L,258.03) 486.88 . (1,348.76)
C h Income

I

(2084

(% in Lakhs)

2135 L1790 +.626 3¢

156 58

Discounr Rare £ 100 Busts Powrs 18759

179" 23340 2457 1333 27180 3196 193" + A 9092
Sabin Growth Rate £ 100 Basis 633" 22208 1365 1300 7ol 30 178" 747 43 36714
Pomes

679" 19427 1415 10947 213 600 (26 24 118" 467290 (37 39
Artation Rare £ 100 Basis Ponrs | B4 T23Y 384 . 42N 217 (TN B +71594 5235

ol el 2 442 bty 237 42 241 A 13% +704 80 589
Slortahity Rare + 10%0 UP 6™y 208 3¢ i3 [LLE 23991 bk (L1 2 +71257 188

(1808

17577 22 01) 370911

Inscounc Rare = 100 DBasis Pomrs
1226 196 07 2142 1348 2438 26 66 ek o 4,896 43 M7
salane Growth Rare £ 100 Busis 7820, 188 32 1367 (RE 1ol 2237 26417 187 4,838 87 4161
Poirs
H36°. 160,06 (1439 TE05% 17587 (21 86 11 8"« +739 08 (3817,
\rtntion Rare £ 100 Basis Pownrs L340 177 35 269 133" 20037 2064 ni2" LANIAS 379
176" 17138 308 L5t 19476 297 113" +79002 024
Alomlin Rare + 10" CP Ay 17473 L Wi 19781 008 T 4,798 9% 173
(Category of investment in Plan Assets
Funds managed by Insurer Ty
Change in Plan Assets
Maturity Profile of Deferred Benefit Obligaton (at Discounted Values / Present Values) (& in Lakhs)

38 761 80l
o | Year
1187 873 450} 474 38975
Lo 2Yeur
13 66 8,53 2595 B8 08 433735
e Yeur
302 3.1 47081 02y T 48 479 4
3oL Year
492 ERE: 32254 SRH 420 532 14
4263 Y ooy
L6713 203 33 2,500 Y3 137 61 16672 261412
Above 3 Ve
334 334 334 106 6] 12098 234764
G Year oowards
3534 354 334
Pavours above 10 vears

Nowe =

™ - g4



Bihar State Power Generation Company Limited
Notes forming the part of Standalone Financial Statements

38 Disclosure in respect of Indian Accounting Standard (Ind AS)-20 "Accounting for Government Grants and Disclosure of
Government Assistance”

The break-up of total grant in aid received for various purposes is as under: - i
(i) Capital Grant & Subsidies (X in Lakhs)
Opening balance
Closing balance (A) 200.09) 200,09

39 Disclosure in respect of Indian Accounting standard (Ind AS) 17 "Leases”
A Aslessor
Operating Lease
(i) Description of major lease agreements
Company has entered into the transfer scheme with Government of Bihar (Gob), NTPC, BSPHCL and its subsidaries to provide the
land (911.84 acres) of Barauni Thermal power station (BTPS) to NTPC at the lease rent of Rs. 1 only. The lease term is of 33 years.
BSPGCL will hand over the physical possession of the Land, free and clear of all encumbrances to NTPC.

There is no material Future minimum lease payments under non-cancellable operating leases

B As lessee
Company has not enter into any significant non cancellable lease arrangement.

40 Disclosure in respect of Indian Accounting Standard (Ind AS)-33 "Earnings Per Share(EPS)"
i) Basic EPS
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the entity by the weighted
average number of Equity shares outstanding during the year.

{ in Lakhs)

Profit (loss) for the year, attributable to the owners of the company (A) (2.75) . (43.21)

Weighted average number of ordinary shares for the purpose of basic 48,130 48,130
earnings per share (B)
Basic EPS(A/B) (0.00) (0.00)

ii) Diluted EPS

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the entity (after adjusting for interest on
the convertible preference shares) by the weighted average number of Equity shares outstanding during the year plus the weighted
average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

Profit attributable to equity holders of the owner adjusted for the effect . (43.21)
of dilution (A)
Weighted average number of Equity shares adjusted for the effect of 48,130 48,130

dilution {B)

Diluted EPS(A/B) (0.00) (0.00)

B. K. :
Chief Financial Officer

~eDACY Patna



Bihar State Power Generation Company Limited
ing the e Financial Stat

41 Disclosure in respect of Indian Accounting Standard 24 "Related Parties Disclosures":
Disclosures for Other than Govt. Related Entities
a) Name of Related Parties and description of relationship:

Nattire of Relationship

Shri Pankaj Kumar Pal, IAS Chairman cum Managing
Director

Shri Mahendra Kumar, TAS Managing Director

Shri Nilesh Chandra Dewde, IAS Director

Shri Lokesh Kumar Singh, IAS : Director

Shri B.K.Nirala General Manager (F&A)-cum-

Chief Financial Officer

CS Knti Kiran Company Secretary

Bihar State Power Holding Co. Ltd Sister Concern

Bihar State Power Transmission Co. Ltd Sister Concern

South Bihar Power Distribution Co. Ltd Sister Concern

North Bihar Power Distribution Co. Ltd Sister Concern

Lakhisarai Bijlee Co. Pvt. Ltd. Subsidiary

Pirpainti Bijlee Co. Pvt. Ltd. Subsidiary

(b) Compensation of key management personnel (for the year ended March 31, 2024)

Sitting Fee
Salary - 28.80
Others" e

* Tnciudes Conveyance and Mobile Charges.

B

B. K. Nirala
Chief Financial Officer
BSPGCL, Patna



Bihar State Power Generation Company Limited
Notes forming the part of Standalone Financial Statements

e

Disclosure in respect of Indian Accounting Standard-37 "Provisions, Contingent Liabilities and Contingent Assets"

Note No. 42

Contingent Liabilities

Disputed liabilities and claims against the Company mcluding Claims raised by Fiscal Authonties (c.g., Income Tax, Sales Tax,
Service Tax, etc) pending before different Authoriges for which no reliable esdmate can be made of the amount of the obligation
or which arc remotely posed for drystallization are not provided for in the Accounts but diselosed in Notes to J\ccounts.
Flowever, present obligation as a tesult of past event with possibility of outflow of resources, when reliably estimable, is recognized
in Accounts.

(1) JCiwil Wi Junsidiction Cases before Patna High Court 33 Not Quantifable
(1) [Miscellancous Jurisdiction Cases before Patna High Court 1 Not Quannhable
(11 [)eteer Patents Approvals before Patna High Court 4 Not Quanfiable
(VY [Civil Apuoal before Supreme Court 2 Not Quannhable

Civil Writ Jurisidiction Cascs before Kolkata [Tigh Court Not Uu.’mtlﬁ:lblu

(1) | Arbitranon Pana Not Quantifiable
(I [Civil Court G Not Quannfiable
(111} |Land acquisition RR, Patna 1 Not Quantifble
(1) |Labour Court, Begusarn | Not Quannfiable
) [Ineome Tax 7 4965 Lakh
NI |Commerceial Tax, Begusarat 4

B. ‘
Chief Financial Office:

BSPGCL, Patna
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(@)

(b)

©

@

O

(0

(g) Registration of Charges or Satisfaction with the Regis

Bihar State Power Generation Company Limited
Notes forming th Standalone Financial §

Additional Regulatory Information

Title Deeds of Immovable Property not held in the name of BSPGCL

Property, Plant & Fquipment Land 13.587.25 BSIPGCLL INA NA NA
perty Quipm
Building - NA NA N NA

granted to Promoters, Directors, KMPs and the Related Parties

Loans or Advances

Promaoters - -

Directors - -
KMPs = =
Related Parties 4.00 0%

Details of Benami Property Held
The Company docs not hold any Benami Property in its name and no proceedings have been initiated or are pending in its name for holding any
benami property under the Benami 1'ransactions [Prohibition] Act, 1988 and the Rules made thercunder.

Quarterly Returns or Statements of Current Assets and Reconciliation thereof
The Company does not have any borrowings from Banks or [inancial Institutions which have been obtained on the basis of the security of its
Current Assets.

Wiflul Defaulter
The Company has not been declared as a "wilful defaulter” by any Bank or Financial [nstitution or Other Lender.

Relationship with Struck Off Companies

Investment A 1.00
Lakhisarai Bijlee Co. Pvt. Ltd. Advance to Company 2,00
Payables BsPGCL
[nvestment 1.00 Subsidiarics
Pirpainti Bijlee Co. Ltd. Advance to Company 2.00
Payables -

(h) Compliance with Number of Layers of Companies

The Company has fully complied with the number of layers prescribed under Section 2(87) of the Companies .\ct, 2013 read with the Companies

[Restriction on Number of Lavers| Rules, 2017. (B
\ A2y garcharsa,
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Current Ratio

Bihar State Power Generation Company Limited
MNotes forming the part of Standalone Financial Statements

Current Assets + Current Liabilities

(i) |Debt-Equity Ratio 0.0000 0.0000 Total Debt + Shareholder's Equity —
(@) |Debt Service Coverage Ratio - e Earnings available for Debt Service |NA
+ Debt Service
(iv) |Return on Equity [RoE] - [Net Profit after Taxes = Prefernce —
Ratio Dividend, if any| = Average
Shareholder's Equity
(v) |Inventory Turmover Ratio NA NA NA Cost of Goods Sold or Sales ~ NA
Average Inventory
(vi) |Trade Receivables Turmover NA NA NA Net Credit Sales + Average NA
Ratio Account Receivables
(vii) |Trade Payables Tumover NA NA NA Net Credit Purchases + Average NA
Ratio Trade Payables
(vi) |Net Capital Turnover Ratio NA NA NA Net Sales + Working Capital NA
(ix) |Net Profit Ratio NA NA NA Net Profit + Net Sales NA
(x) |Return on Capital Employed NA NA NA FHarnings before Interest and Taxes NA
+ Capital Employed
(xi) |Retumn on Investment NA NA NA Net Income + Cost of Tnvestment NA

Compliance with Approved Scheme(s] of Arrangements

Not applicable

Utilisation of Borrowed Funds and Share Premium advanced by the Company

Date and amount of Fund advanced or loaned or invested in Tntermediaries
with complete details of each Intermediary

Date and amount of Fund fucther advanced or loaned or invested by such
intermediarices to other intermediaries or Uldmate Bencficiades along with
complete details of the ulimate beacficiardes

(1)

Date and amount of Guarantee, Security or the like provided to or on behalf
of the Ultimate Bencficiaries

(i)

Declaration of compliance of the provisions of the Foreign lixchange
Management Act, 1999

NA

)

Declaration of compliance of the provisions of the Companics \cr, 2013

NA

NA

(1)

Declaration on non-violation of the provisions of the Peventon of Moncy
Laundering .\ct, 2002

NA

NA

Utilisation of Borrowed Funds and Share Premium received by the Company

Date and amount of Fund advanced or loaned or invested in [ntermediaries
with complete details of each Intermediary

() |Date and amount of Fund further advanced or loaned ot invested by such NA NA NA
intermediaries to other intermediades or Uldmate Bencficiaries along with

(1) |Date and amount of Guarantee, Security or the like provided to or on behalf NA NA NA
of the Ultimate Beneficiaries

(iv) |Declaration of compliance of the provisions of the Foreign Exchange N NA NA
Management Act, 1999

(v) | Declaration of compliance of the provisions of the Companies \ct, 2013 NA NA NA

(vi) |Declaration on non-violation of the provisions of the Pevention of Money NA NA NA
Launderng Act, 2002




Gross amount required 1o be spent as per Section 135 of the Companies Act, 2013*

Bihar State Power Generation Company Limited

Notes forming the part of Standalone Financial Statements

\mount spent during the vear on -

(1 Construction /. acquisiion of anv asset

(i) On purposes other than (1) above

o

r

1V IS Dot

procecding Financial Years.

(n) Deuails of Crypto Currency or Virtual Currency

datorh bable to spend amount on co-orporate social responsibilite activity as it has not carned any profic in kst three

(1 |Profit or Loss on Transactions involving Crypto Currency or Virtual Currency NA

(1) __|Amount of Currency held as at the Reporting Date NA
Deposits or Advances from any person for the purpose of trading or investing in Crypto

(1) |Currency / Virtual Currency NA

The accompanying Notes 1 to 43 are an integral part of the Standalone Financial Statements.

These Financial Statements were authorized for issue by the Board of Directors in their Meeting held on

DIN: 03342628

For Nirmal & Associates,
Chartered Accountants
Firm Registration Number: 002523C For and on behalf of the Board of Directors
r\}fm -
(CA. Nishant Maitin) (B.K.Nirala) (Mahendra Kumar)
Partner Company Secretary Chief Financial Officer Managing Director
Membership No. 079995 DIN: (09570771
Place:- Patna




